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On Nov. 26 in Bogota, Latin American Energy Organization (OLADE) secretary general Gabriel
Sanchez said 18 Latin American and Caribbean nations collectively import 1.2 million barrels
of oil per day. For every dollar increase in price per barrel, the aggregate spends an additional
$469.3 million per year. The 18 oil importers are Barbados, Brazil, Costa Rica, Cuba, Chile, El
Salvador, Grenada, Guatemala, Guyana, Haiti, Honduras, Jamaica, Nicaragua, Panama, Paraguay,
Dominican Republic, Surinam and Uruguay. The region's five oil exporters Mexico, Venezuela,
Colombia, Ecuador and Trinidad & Tobago at net sales of 3.8 million barrels per day, increase export
revenues by $1.415 billion per year with every one-dollar increase in the price per barrel. OLADE
has recommended consolidation of an intra-regional oil market giving priority to the needs of the
26 member-nations in the event of supply shortages and major price hikes. Recommendations for
all nations in the region are expanding refining capacity to reduce petroleum derivative imports;
increased use of other energy sources such as gas and coal; enhance efficiency of state-run oil
companies; and, give greater emphasis to bilateral and multilateral energy integration projects.
(Basic data from AFP, 11/26/90)
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